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Bombay Stock Exchange Limited National Stock Exchange of India Limited 

New Trading Ring, “Exchange Plaza”, Plot No. C-1, Block G 

Rotunda Building, P J Towers, Dalal Bandra — Kurla Complex, Bandra (East), 

Street, Fort Mumbai-400001 Mumbai —400 051 

Scrip Code: 500097 Symbol: DALMIASUG 

Sub: Qutcome of the Board Meeting pursuant to Regulation 30 and 42 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir(s), 

In accordance with Regulation 30 and Regulation 33 of Listing Regulations, we hereby inform 

that the Board of Directors in its meeting held today, i.e., Tuesday, May 14, 2024, has inter- 

alia- 

a) Approved the Audited Financial Results (Standalone & Consolidated) (“Results”) for the 

quarter and financial year ended March 31, 2024 as recommended by the Audit 

Committee. 

b) Recommended final Dividend of Rs. 1.25 per equity share of face value of Rs. 2/- fully 

paid up (i.e., 62.5%) for the financial year ended March 31, 2024 to be declared by the 

shareholders at ensuing Annual General Meeting. 

Pursuant to the provisions of Listing Regulations, we enclose herewith: 

a) Statement of the Audited Financial Results (Standalone and Consolidated) for the quarter 

and the financial year ended March 31, 2024 in the prescribed format. 

b) Statutory Auditors’ Reports with unmodified opinion on the Audited Financial Results — 

Standalone and Consolidated. 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended, we declare that M/s. 

NSBP & Co., Chartered Accountants, Statutory Auditors of the Company have issued audit 

reports with unmodified opinion. 

The aforesaid documents are also placed on the website of the Company at 

www.dalmiasugar.com. 

The Board Meeting commenced at 2:30 P.M. and concluded at 6.40 P.M. 
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Registered Office: Dalmiapuram, District Tiruchirapalli — 621651, Tamil Nadu, India 

A Dalmia Bharat Group company, www.dalmiabharat.com
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Kindly take the same on records. 

Thanking you, 

Yours faithfully, 

For Dalmia Bharat Sugar and Industries Limited 

Aashhima V Khanna 

Company Secretary 

Membership No. : A34517 
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NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To the Board of Directors of Dalmia Bharat Sugar and Industries Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Dalmia Bharat 
Sugar and Industries Limited (the “Holding Company”) and its Subsidiary (Holding Company and its 

subsidiary together referred to as “the Group”) for the quarter and year ended March 31, 2024 (the 

“Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements ~Regulations, 2015, as amended (the “Listing 

Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in 

India of the net profit and total comprehensive (loss)/income and other financial information of the 

Company for the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independentof the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Consolidated Financial Results for the quarter and year ended March 31, 2024 under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Financial Results. 

Empbhasis of Matter 

Attention is drawn to Note No.10 regarding acquisition of Baghauli Sugar and Distillery Limited by the 

Holding Company. The Holding Company has acquired 100% equity shares of Baghauli Sugar and 

Distillery Limited with effect from December 22, 2023 pursuant to National Company Law Tribunal 

(NCLT) order dated November 24, 2023 and National Company Law Appellate Tribunal (NCLAT) order 

dated December 22, 2023. As per the terms of the approved resolution plan, the Holding Company has 

made investment of Rs.50.00 crore in the equity shares of Baghauli Sugar and Distillery Limited and 

given loan of Rs.91.85 crore to Baghauli Sugar and Distillery Limited for further payment to secured 

financial creditors. 

Our conclusion has not been modified in respect to above matters. 
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‘We draw attention to Note No.11 regarding approved resolution plan: 

Baghauli Sugar & Distillery Limited (“the Subsidiary Company’) has undergone Corporate Insolvency 

Resolution Process ("CIRP") in terms of the provisions of the Insolvency & Bankruptcy Code, 2016 

("Code"). The Hon’ble National Company Law Tribunal, Ahmedabad Bench, Prayagraj (“NCLT") by an 
order dated February 07, 2020 admitted the Corporate Insolvency Resolution Process (“CIRP”) 

application filed by the financial creditors. Resolution Professional (“RP”) was appointed for the 

Subsidiary Company wide order dated February 07, 2020 to conduct CIRP of the Subsidiary Company. 

During CIRP period, there were no operations & business activities in the Subsidiary Company. 
Resolution Professional continued to manage the Subsidiary Company as per the Code. The RP received 

resolution plan from Dalmia Bharat Sugar and Industries Limited (the “Holding Company”) and the same 

was submitted to the Hon’ble NCLT for approval. 

Hon’ble National Company Law Tribunal (NCLT) vide its order dated November 24, 2023 and Hon’ble 

National Company Law Appellate Tribunal (NCLAT) vide its order dated December 22, 2023 have 

approved the resolution plan submitted by Holding Company. Persuant to the approved resolution plan, 

Holding Company has acquired 100% equity shares of the Subsidiary Company with effect from 
December 22, 2023. In view of this, the Board of Directors of the Subsidiary Company has also been 

reconstituted. 

The Subsidiary Company has prepared Audited Financial Results for the quarter ended March 31, 2024 

and year to date period from December 22, 2023 to March 31, 2024 in compliances with the approved 
resolution plan to the extent required by Holding Company for preparation of Consolidated Financial 
Results for quarter ended March 31, 2024 and year to date period from April 01, 2023 to March 31, 2024 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended thereafter (the ‘Listing Regulation’) and Listing Agreement 

entered into by Holding Company with the Stock Exchanges in India and not to report on the Company 

as a separate entity. The results consist of transactions undertaken by the Subsidiary Company for the 
periods from December 22, 2023 to March 31, 2024 i.e. date of acquisition by the Holding Company. 

We draw attention to Note No.12 regarding the accounting treatment in the books of accounts of the 
Subsidiary Company as per the approved Resolution Plan. 

Our conclusion has not been modified in respect to above matters. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the Consolidated Financial Result. The Holding 
Company’s Management and the Board of Directors are responsible for the preparation and presentation 
of these Consolidated Financial Results that give a true and fair view of the consolidated (loss)/profit and 

other comprehensive loss and other financial information of the Group in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. The respective Board of Directors of the Companies included in the Group are 
also responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Consolidated Financial 

Results that give a true and fair view and is free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the Consolidated Financial Results by the 
Board of Directors of the Holding Company, as aforesaid. 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the Companies 

included in the Group is responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group is also responsible for 
overseeing the financial reporting process of the respective Company. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

*  Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Company to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

e  Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 

includingthe disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 

the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the 

extent applicable. 

For NSBP & Co. 

Chartered Accountants 

€_o 
Subodh Kumar Modi 
Partner 
Membership Number: 093684 

UDIN: 240692684 RKECZ( 3334 

Place: New Delhi 
Date: May 14, 2024
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(Rs.In Crore except carning per share st 
Statement of audited consolidated financial results for the quarler and ysar ended 31-03-2024 

SNo. |Particulars Forthe quarter ended For the year ended 

3103204 | 31122028 | 91032028 | 31032028 | 51032028 
- Audited Unaudted | Audted Audited Audted 

ing operations 
T income 

| Revenue From Gperations 750,04 58350 | 114504 285837 325208 
. Other ncome 37.20 2653 1261 12861 7558 

Total Income (1) 787.00 st0.12] tsies 3027.98 3768 
7 [Expenses 

{a) Cost of materials consumed 152888 Te668 | 003 2635.10 206364 
(B) Purchase of raded goods = - N - - 
(€) Change in inventories offiished goods, raded goods and work-in- 
progress (858.18) 43721 (29723 (e89.03) 22877 
(@) Emplojees bensfis expense 5428 5385 5166 .53 8725 
e] Finance Cost 1558 785 526 5009 a78 
() Depreciation and amortsation expense 35,40 3226 3358 12696 72125 
o] Other Expendiure 10634 71,00 %675 318,52 305,61 

Total Expenses 580.70 1447 75 265457 257448 
3 [Profi (Loss) before Exceptional Hems and Tax from continuing it e 10654 565 177.87 36341 35318 
& Exceptonal fams - - - - - 
5 [Proft (Loss) befors Tax from continulng operations (3-4) 0650 %565 777 .41 EE 
6 [TaxBxpense 

(1) Current Tax 7188 %22 @35 £ X7 
2, Deferrsd Tax (s.66] 531 071 (267) 7074 
Total Tax Expense 15.22 073 5210 %0.84 0485 

7__|Net Profit (Loss) for the periodiyear from Continuing operations (5:6) s 42 12021 2radn 2022 [Discontinued oporations. 
Prof(Loss) before tx from discontinued operation 5 - 779 B 235 
Tax expensel(credit on discontiued operation - - (059 < [ 

8 [Net profi (loss) for the year from discontinued operation - - (1.11) - .75 
Net Profit (Loss) for the periodlyear from continuing and discontinued Al 132 642 2416 21247 25007 

70__|Other Comprehensive Income (OCI) 
() Hems that wil ot be reclassifed to orofi orfoss. {0475) (4265 %72 7.83)] 147.25 

(i) Income Tax relatn to fems that willnot b reclassified o arfit orloss. 1200 507 (wm 102 17.45) 
b._|() Homs that wil be reclassifd 1o proft orloss. - = 171 - .66) 

il Income Tax relating to tems that wil be reciassified o proff or loss. - = (0. - 0.42 
Other Comprehensive Income for the periodyear (52.79) 3758 3325 81 2856 

7| Total Comprehensive Income for the periodiyear(9+10] (147 2734 57.41 26566 37863 
12 Paid-up Equity Share Capital-Face Valus Rs. 2- each 16.19 16.19 1615 1619 16.15 
13| Othor Equity 291597 2688.76 
14__|Eamings Per Share from continuing operations {nof annuaiised] 

Basic before and ater Extraordinary tems (Rs.)(Face value of Re.2- each) 128 e i 88 088 
Dilited before and afer Extracrdinary llems (R )(Face valus of Rs.2.- oach) .28 802 1548 33,66 3068 

Earnings Per Share from discontinuing operations (not annualised) 
Basic before and ater Extraordinary tems (Rs.)(Facs value of Re.2% sach) - - (©.14) - 02 

|Dited before and after Extracrdinary tems (R )(Face value of Rs.20- each) - - ©14) - 022 
Earming per Share from confinuing and discontinuing operations (Not 
annualised) 

Basic before an ater Extraorcinary tems (Rs.)(Faca value of Rs.21- each) 1.3 802 B 540 00 
Dikted before and afer Extraordinary tems (Rs.)(Face value of R.2- each) 128 802 1534 3366 3020 



Reporting on Segment Wise Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reg ulations, 2015. Rs.In Crore. 

SNo. |Particulars For the quarter ended For the year ended 

$1.03.2024 | 31122023 | 31-03-2003 | _31-05-2024 | 51032073 
1_|Segment Revenues. Audited Unaudied | Audted Audited Audited 

(2] Sugar 68932 49417 107821 238245 294055 
(5] Pover 187.00 120,13 167.17 43449 41485 
(o) Distllery 23972 25452 33649 1,093.48 101347 
{d) Others 11.95 357 9.23 27.44 29.11 

112798 87230 159110 3937.86 439802 
Less: inter Seament Revenue a77.95 288,80 442.06 1,038.49 114504 

Net Seament Revenue from_operations. 750.04 58359 | 114904 289937 325208 
Revenue from discontinued operations. N - - - 2025 

Not Segment Revenue from continuing and discontinued operations 75004 58350 114004 289937 327233 

Revenue from exports. - 5 28625 057 63%.18 

2__|Segment Results 
) Sugar 3804 3527 5072 105.33 0723 
] Power 7174 3592 8374 127.71 38,11 

(c) Distlery 1208 29.12 5285 141.92 152,18 
) Others 065 (0.75] (065 34.54 856] 

Tolal 12252 03,51 8666 91350 3086 

Loss Interest and Finandial Charges 1598 786 525 5009 768 
Less : Exceptional lsms 0,00 0,00 0.00 0.00 0.00 

it before Tax from confinuing operations. 0654 9565 7737 36341 35318 
it Loss) before tax rom discontnued operations. = - (170 - 238 

Profit before Tax from continuing and discontinued operations 0654 X3 7587 36341 35557 

3a)_|Segment Assets 
(8] Sugar 252093 185027 166762 252093 166762 
(b) Power 42035 41599 43589 42035 43585 
c] Distilery 82517 71483 519,08 825.17 51808 
) Others. 411.70 412.40 377.54 1170 37754 

(e) Unallocable 98395 1,084.11 802.77 98395 80277 
Total 516214 417760 380291 516214 380291 

3b]__ Segment Liabiliies 
2) Sugar 28744 2306 154012 42308 

(b) Power 873 885 .09 889 
() Distlery 39402 36404 419,66 3e.04 
d) Others 2820 3490 31.52 3490 
(e) Unallocable 49421 2e7.07 23050 267.07 

Total 121360 1,097.96 2,229.98 1,087.96 



Gonsolidated Balance Shet a3 at March 34,2024 

Statement of Assets & — Re.ncrore. 
s 

Particulars 31032024 | 31032023 
Audited Audted 

ASSETS 
) Non-<urrent assets 

2) Property, lant and equpment 165191 
b) Captal work-in - progress 2149 
) Goowl : 
@) Intangble asssts 000 
) Financial assots 

) Investments 63550 
1) Trado receivabies 558 
i) Loans 003 

7 Otrers 32 
0 ncome tax sssets (ne) 68,13 
) Other nom-aurrnt assots 18,45 

240281 
B) Curent assats 

) lnvertories 1773.02 103728 
b) Financial Assets 

D invesiments - 100.30 
10 Trade receivebles 11997 14896 
i) Cash and cath equivalents 47084 65.79 
) Bank Balances oter then (i) above. 5955 291 
V) Loans 061 08 
i Others 2041 2935 

) Othr current assets 3455 14.85 
2487.75 7400.10 

Total Assets 516214 380281 

[EQUITY & LABILITEES. 
A Equity 

) Equiy share capial 1619 1610 
1) Other ity 91597 268876 

283218 270495 
8) Lisbiitis 
Non- current lsbiltes 

) Financial ifties 
) Borovings 178 2565 
) Oers 8 B 

) Provisions a3 4039 
) Deferred tax ailtes (Net) 247.85 217.40 
) Other non crrent abites 081 114 

62975 5458 

Curent abilities 
o) Financal labiltos 

) Borovings 109239 “28.42 
) Trade payables 

Due to micro mall and e ntarpricss 150 097 
Due o atrers 38178 0718 

i) Obor 8673 7472 
) Other carent iabilfios 3155 422 
&) Income Tax labifes(Ne) - 5033 
) Provisions 628 554 

160023 5i3.38 

Total Equity & Lizbilies 5ie21a| _ ss0z91 



Consolidated Statement of cash flows for year ended March 31, 2024 (Rs. in Crore) 

For the year | For the year 

Particulars ended March| ended March 
31, 2024 31,2023 

Audited Audited 

A.  [Cash Flow from Operating Acti 
Continuing operations 363.41 353.18 
Discontinuing operations - 239 
Profit Before Tax (incl. Discontinued operation) 363.41 365.57 
|Adiustments for Non-cash and Non -operating items: 
Ad 
Depreciation / Amortization 126,96 121.25 
Bad Debts/ Advances witten off 011 029 
Finance Cost 50.09 37.68 
Less: 
Dividend Income (2.88) (2.88) 
Interest Income (12.76) (12.78)| 
Provision for doubtful debts writien back - (0.36) 
Provision for Non moving inventory witten back - (0.55) 
(Profit)/Loss on sale of Investments (4.57) (5.14) 
(Profit)/Loss on sale of property, plant & equipment and Assets written off (39.77) (0.29) 
Grant amortized (16.35) (16.13) 
Operating Profit before working Capital Changes a57.24 476.66 
Adjustments for working Capital changes : 
Inventories (735.74) 199.16 
Trade and Other Payables 150.86 (59.02) 
Trade and Other Receivables (30.39) 88.64 
Cash Generated from Operations (158.03) 705.44 
Direct Taxes (Paid)/Refund (81.28) (12259) 
Net Cash generated from Operating activities (239.31) 582.85 

B. |Cash Flow from Investing Activities 
Purchase of property, plant and equipment (366.32) (217.82)| 
(Purchase)/Sale of Investments (net) 104.99 9.98 
Goodwill on acquisition of Baghauli Sugar and Distillery Limited (18.68), - 
Interest Received 19.76 1278 
Dividend Received from Non Current Investments 288 288 
Net Cash used in Investing Activities (257.37) (192.18), 

C. |Cash Flow from Financing Activities 
Proceeds/(Repayment) of Short term Borrowings (net) 963.97 (352.88), 
Proceeds/(Repayment) of Long term Borrowings (net) 1213 (11.56) 
Finance Cost (36.12) (22.67)] 
Dividend Paid (38.45) (32.38) 
Net cash used in financing activities 201.53 (419.49) 
Net increasel(decrease) in cash and cash equivalents ( A+B+C) 404.85 (28.82)| 
Cash and cash equivalents at the beginning of the year 65.79 9461 
Cash and cash equivalents at the end of the period 470.64 65.79 
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‘The consolidated financial results are approved by the Board of Directors at their meeting held on May 14, 2024 after being reviewed and recommended by the audl 
‘commitie. The statutory audilors have carried out the auil of these financialresults and have given an unmadified opinio. 
The resuls o e Hokdng company nave been prepared naccrdance wih i Accounting Standars 2 rssrbed undr secton 133 of Comparies At 2013 read 
with companies (Indian Accounting Standard) Rules, 2016 and relevent amendment ruls the 
‘The financial resuls for the quarter ended March 31, 2024, have been prepared in accordance with the recognition and measurement pinciples laid down in Ind AS-34 
“Interim Financial reporting” 
Figures for the quarter ended March 31, 2024 are the balancing figures between the auditd figures in respect of full financial year and the published unaudited year to 
date figures upto the third quarter of the financial year. 
Key standaione financial information of the company i given belov:- 
- Rs. In Crore. 
Particulars For the quarter ended For the year ended 

31032024 | 51122023 | 31-05.2023 | 31-03-2024 | 31032023 
Audited Unaudied | Audted Audited Audited 

Revenue from operations 74988 58353 1,149.04 289889 325208 
Profit/ (Loss) before Tax 108.59 9284 17587 362,66 35557 
et Profi (Loss) for the period 93.37 6211 12416 27172 25007 
Other Comprehensive Income for the period. (9272) (37.58) 3325 (674) 128.58 
Total Comprehensive Income for the period 068 2453 157.41 26498 37883 

Due to seasanal nafure of the Industy, the result for any quarter may not be true and appropriate reflection of e annual proftabily o the company. 
‘The Company has decided to make Income tax provision as per new tax regime under section 115BAA of Income Tax Act 1961. Tax expenses for the quarter and year 
ended March 31, 2024 have been computed zccordingly. 
On Feb 02,2024, the board of Directors had dedlared interim dividend @ Rs.3.75 per equiy share (face value of Rs. 2 per eqult share), for financial year ended 31 
March Z02é. Furiher, the Boara of LITECtors in (s meeting held on May 14,2024 has recommended a fial dividend @ R. 1.25 per equity share (face vaiue of Rs.2 per 
equity share),for financial year ended 31 March 2024 sublect to approval of sharehalders in ensuing annual general meeting. 
During the quarter ended 31st March 24, the company has expanded Jawaharpur grain based distlery capaciy flom 110 KLPD to 250 KLPD, 
The Company has acquired 100% squity shares of Baghau Sugar and Distllery Limited and became 100% holding Company with eflectfrom Dacember 22, 2023 
persuant to Hon'ble National Company Law Tribunal (NCLT) order dated November 24, 2023 and National Company Law Appeliae Tribunal (NCLAT) order dated 
December 22, 2023. As per the terms of the approved resalulion plan, the Company has mad investment of Rs.50.00 crore i the equiy shares of Baghaui Sugar and 
Distilery Limited and given loan of Rs.91.85 crore to Baghauli Sugar and Distllery Limited for further payment to secured financisl creditors. The Company has 
‘commenced commercial production we.f March 9, 2024. 
Notes Relatec to Baghauli Sugar and Distllery - 
Baghauii Sugar & Distilery Limited (the Subsidiary Company) has undergone Corporate Insolvency Resolution Process (‘CIRP") interms of the provisions of the 
Insolvency & Bankruptcy Cod, 2016 (*Code"). The Horfble National Company Lew Triounal, Ahmedabad Bench, Prayagraj ('NCLT') by an ordsr dated February 07, 
2020 admitted the Corporate Insolvency Resoluton Process ('CIRP") applcation fled by the financial credilors. Resolution Professional (RP") was appointed for the. 
Subsidlary Company vide order dated February 07, 2020 to conduct CIRP of the Subsidiary Company. 
During CIRP period, there were no operations & business acfivities in the Subsidary Company. Resolution Professional contued to manage the Subsidiary Company 
s per the Code. The R recaived resolution plan from Dalmia Bnarat Sugar and Industies Limited (the *Holding Company’) and the sams was submited fo the Hon'ble 
NCLT for approval. 
Hon'ble National Company Law Tribunal (NCLT) vide is order dated November 24, 2023 and Horible National Company Law Appellate Tribunal (NCLAT) vide s order 
dated December 22, 2023 have approved the resoluton plan submitted by Holding Company. Persuant to the approved resolution plan, Kolding Company has acauired 
100% eaquity shares of the Subsidiary Company with effect from December 22, 2023, I view of this, the Board of Directors of the Subsidiary Company has afso baen 
reconstitted. 
‘The Subsidiary Company has prepared aucted fisancial resuls fo the quarter ended March 31,2024 and year to dats period from December 22, 2023 to March 31, 
2024, in compkances with the approved resolution plan to the extent requirad by Holding Company, (Holding Company of Baghaul Sugar & Distilery Limited) for 
preparation of consoldated financial results for quarter ended March 31, 2024 and year o date period from Aprl 01, 2023 o March 31, 2024 pursuant o the. 
requirements of Regulation 33 of the SEBI (Listng Obligations and Disclosure Requirements) Regulations, 2015 as amended thereafte (the 'Listing Regulaton’) and 
Listing Agreemen entered Into by Hoiding Company wih the Stock Exchanges in India. The results consist of ransactions undertaken by the Subsidiary Company for 
the periods from Decamber 22, 2023 to March 31, 2024 e, date of acquisiton by the Hokding Company. 
AWl he accounting treatments in the books of accounts of the Subsiciary Company have been done as per the approved ressolution plan. 
The bozrd has approved scheme of merger of its 100% subsiciary company Baghaul Sugar and Distilery Limited and Dalmia Bharat Sugar and Industries Limited with 
appointed date of 1st April 2024. 
Segment Revenue, Resuks, Assels and Liabiltes represent amounts daniiiable (o each of the segments. Unallocable assets include corporate investments, income tax 
assets, fixed deposit and unallocable fiabiles include deferred tax Fabilty and income tax provisions. 
Previous periods' figures have been regroupedireclassified, wherever considered necessary to make them comparable with the fiures of he current reporting periods. 

“The results of the company are lso available on stock exchange websites, wwwnseindia.com, www.bseindia.com and on the company wsbsite wwwi dalmiasugar.com. 

For Dalr Bharat Sugar and Industries Limited. 

CRAD ) : 
\3 ?“‘?Fi/mflmebll!:l; 



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Report 

To the Board of Directors of Dalmia Bharat Sugar and Industries Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Dalmia Bharat Sugar 

and Industries Limited (the “Company™), for the quarter and year ended March 31, 2024 (the 

“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements Regulations, 2015, as amended (the “Listing 

Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b.  gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in 
India of the net profit and total comprehensive income and other financial information of the Company 

for the quarter and year ended March 31, 2024. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independentof the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the quarter and year ended March 31, 2024 under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial Result. 

Emphasis of Matter 

Attention is drawn to Note No.4 regarding acquisition of Baghauli Sugar and Distillery Limited by the 

Company. The Company has acquired 100% equity shares of Baghauli Sugar and Distillery Limited with 

effect from December 22, 2023 pursuant to Hon’ble National Company Law Tribunal (NCLT) order 

dated November 24, 2023 and Hon’ble National Company Law Appellate Tribunal (NCLAT) order 

dated December 22, 2023. As per the terms of the approved resolution plan, the Company has made 

investment of Rs.50.00 crore in the equity shares of Baghauli Sugar and Distillery Limited and given 

loan of Rs.91.85 crore to Baghauli Sugar and Distillery Limited for further payment to secured financial 
creditors. 

Our conclusion has not been modified in respect to above matters. 
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Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone Financial Statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives 

a true and fair view of the net profit and other comprehensive loss of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

*  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Company to continue as a 
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going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as 

a going concern and 

e Bvaluate the overall presentation, structure and content of the Standalone Financial Results, including 

the disclosures, and whether the Standalone Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For NSBP & Co. 
Chartered Accountants 

@..o 
Subodh Kumar Modi 
Partner 

Membership Number: 093684 

UDIN: 24092684RKECZP5Y27 

Place: New Delhi 
Date: May 14, 2024



DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED 
Regd. Office: Dalmiapuram - 621 651, Distt. Tiruchirapalli (Tamil Nadu) 

Phone: 011 23465100, FAX (011) 23313303 
Email : sec.corp@dalmiasugar.com . Website: www.dalmiasugar.com . CIN L15100TN1951PLC000640. 

(Re.1n Grore except earing per share dats) 
Statement of audited standalone financial results for the quarter and year ended 31-03-2024. 

S:No. |Particulars Forthe quarter ended Forthe year ended 

3103204 | 31122023 | 31032023 | 31032024 | 3108202 
Audited Unaudited | Audited Audited Audted 

1 income 
1. Revenue From Operations. S350 1504 289,89 325208 
Il Other Income. 2369 12.61 107.19 7558 

Total Income (141 607.28] 16165 3.006.08 3321.66 

2 |Expenses 
) Cost of materials consumed 131403 78668 | 108983 262025 208264 ) Purchase of waded goods - < ~ - = 
Lfi’nfi:"w' ininventores offiished goods, raded goods and workin- (64241)| @ (es7.29) (652.96) 2877 
@) Employess benefs expense [EXP) X 576 20035 ) 
6) Finance Cost 1598 7.86 929 50.09 3768 
1) Depreciation and amortisation expense 33.20 224 3368 12674 2125 
) Other Expenditure 86,38 71.00 %6.75 298.95 305,51 

Total Expenses| 88,60 514.44 96428 26632 2574.48 
5 [Profit (Loss) before Exceptional ltems and Tax from continuing tone 1) 108,89 9284 7137 362,66 5318 
4_|Exceptional ltems - - - - 5 
5_|Profit (Loss) before Tax from continuing operations (3-4] 108,59 284 73T 3%2.66 3518 
6 |TaxExgense:- 

1) Current Tax .88 B4 239 5361 EZXP) 
(2) Deferred Tax (6.56) 531 9.7t 2.67) 1074 
[Tolal Tax Expense 622 3073 5210 5094 70486 

7__|Net Profit (Loss) for the periodlyear from Continuing operations (5-6) b/ e 1282 S L Xo 
fons 

Profi(Loss) before tx from aiscontinued cperation - - 70, - 239 
Tax expensel(credit) on discontinued operation - - (©59) - 054 

& Net profit (loss) for the year from discontinued operation - - .11 - 175 
Net Profit (Loss| for the periodiyear from continuing and discontinued 3 |ogitmbone (oot 9337 6211 12416 2 25007 

10| Other Comprehensive income (OC] 
a. |1 ems that will ot be reclassiied to proft or oss. (10472 4265 %74 7.78) 4725 

() Income Tax relatng o fems that wil nt be reclassified to rofit or foss. 1200 507 @) 102 (17.45) 
.| [0 ltems that wil be reciassfied to profi or loss. 0.00 5 EK7) - (165), 

(i Income Tax relating to tems that will e reclassified t prof o lss. 0.00 - (043 - [} (Other Comprehensive income for the periodlyear (92.72) 3758, 5325 (6.74) 12856 1| Total Comprehensive Income for the period/year(3+10] 0.65 245 1741 264.98 37863 
12_|Paid-up Equity Share Capital-Face Value Rs. 2 each 619 618 16,18 16.19 16,18 
3| Other Equity 281529 2688.76 
14| Eamings Per Share from continuing operations (nof annualised) 

Basic befors and after Extraordinary tems (Rs.)(Face value of Rs.2 each) " e Tt i 008 
Dited beore and after Extraordinary ltems (Rs.)(Face value of Rs.2- each) .54 767 1548 s 3068 

Earnings Per Share from discontinuing operations (not annualised) 

Basic before and after Extraordinary Homs (Rs)(Face value of Rs 2/ each) N - ©14) N 0z 
Diuted before and after Extraordinary tems (Rs.)(Face value of Rs.2/- each) - - (©14) - 022 
[Earning per Share from continuing and discontinuing oporations (Not 
annualised) 

Basic before and after Extraordinary Items (Rs,)(Face value of Rs 2/ each) bl L& To34 347 0% 
Dikited before and after Extraordinary tems (Rs.)(Face value of Rs.2i- each) 1.4 767 1534 3367 2090 



Reporting on Segment Wise Rovenues, Results, Assets & Liabillties 
Undor Rogulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Rs.InCrore 
SiNo. |Particulars Forthe quarter ended Forthe year ended 

31-03-2024 | 31-12:2073 | 31082023 | 3103-2024 | 31-03:2025 
7| Segment Revenues Audited | Unaudied | Audied | Audited Audted 

(a) Suger 68,54 asai7| 107821 23817 294055 
(b) Power 187.00 12013 167.17 43449 41489 
(o) Distiery 23072 25452 asds|  tossas Tot3.47 
(d)Otners. 11.55 357 523 27.04 2011 

127,51 87239] 1seii0|  3ser.s 138802 
Loss Iner Segment Revenue 377,95 285,80 4206 1,145.64 

Net Segment Revenue from operations 74856 56350 114804] 249889 325208 
Revenue from discontinued operations - - 5 B 2025 
Net Segment Revenue from continuing and discontinued operations 488 Se359|  AmMeoe]  zmeem 321233 

Revens from exports - - 28625 ) 3618 
2 [Segment Results 

(@] Sugar ) Ei] 5072 0810 70723 
(6] Power 72.01 3552 8374 12847 138,11 
(o) Distlery 12,09 2512 5285 18182 152.18 
(@] Otrers 064 075] (065 34.55 (656) 

Total 2457 70070 786,65 #1275 0086 
Less “Iterest and Financial Grarges 7538 755 525 %008 3788 
Less Exceptional tems 000 000 000 0.00 000 
Profit before Tax from continuing operations To8.59 284 7737 362,66 ESXT] 
ProfiLoss) before tax from discontinued operations 000 000 (1.70) 0.00 238 
Profit before Tax from continuing and discontinued operations 108,69 281 567 2.6 557 

33]_|Seqment Assets 
(2) Sugar 5426 527,70 
&) Power 41874 41595 
(o) Distilery 70196 59161 

(@ 0ters 4170 41240 
(o] Unallocable 1,168.55 7,106.24 

Total 15222 405354 
)| Seqment Liabiiiies 

(a) Sugar 151450 7853 
(b] Power 
(c) Distlery 
(d Others 
(o) Unaliocable 

Total 



Balance Sheet as at March 31,2024 

|Statement of Assets & Liabilities. Rs.In crore| 
Asat 

Particulars 31-03-2024 | 31-03-2023 
Audited Audited 

ASSETS 
A) Non-urrent assets 

) Propery, lant and oquipment 1,806.54 165191 
b) Captal work - In- progress: sar 2149 
) Inangible assats 004 009 
) Financia assets 

D Investments a78.97 635.90 
) Trade recavales 307 558 

) Loans. o0 003 
) Others 5.02 322 

@) Income tax asssts () 3659 86.13 
 Other non-current assets 2137 18.45 

2,560.98 240281 
B Current assets. 

) Inventories 1,756.56 103728 
b) Financiol Assets. 

investments - 100.30 
148.96 
6579 

) Bank Balances ofhor tan i) sbove. 291 
V) Loans 088 
Vi) Others 2035 

) Other cuent assets 1485 
1400.10 

Total Assets 360291 

EQUITY & LIABILITIES 
) Equity 

) Equiy share capital 1619 1619 
b) Other equity 291529 268876 

2,931.48 210495 
B) Lisbiltis 
Non- current lsbiltes: 

) Financsl it 
1 Borovings 3778 2565 
) Othors - - 

o) Provisions. 4316 40,39 
) Doferrod tox abiles (Net) 247.85 217.40 
@ Othor non currentTalies 081 144 

620,60 EE] 

Current iabiltes 
a) Financil labltis: 

1) Barrowings 1,00239 128.42 
i) Trade payables 

Due to micro smalland medium oterpises 150 0.87 
Due to ohers. 37422 207.18 

) Other 85.43 7472 
1) Other curent abiltios 3136 46.22 
© Income Tax Fabilties (Net) - 50.33 
@ Provisions. 6.24 554 

159114 §13.38 

Total Equity & Lisbiltiac XN 380201 



Statement of cash flows for year ended March 31, 2024 (Rs. in Crore) 

For the year | For the year 
Particulars ended March| ended March 

31,2024 31,2023 

Audited Audited 

A.  |Cash Flow from Operating Activities 
Continuing operations 36266 353.18 
Discontinuing operations. - 239 
Profit Before Tax (incl. Discontinued operation) 362.66 355.57 
Adi nt Non -opera 

Depreciation / Amortization 126.74 121.26 
Bad Debts/ Advances written off 011 029 
Finance Cost 50.09 37.68 
Le: 
Dividend Income (2.88) (2.88) 
Interest Income: (21.99), (12.78) 
Provision for doubtful debts written back - (0.36) 
Provision for Non moving inventory written back - (0.55) 
(Profit)/Loss on sale of Investments (4.57) (5.14) 
(Profit)/Loss on sale of property, plant & equipment and Assats written off (39.10) (0.29) 
Grant amortized (16.35), (16.13) 
Operating Profit before working Capital Changes a54.71 476.66 
Adjustments for working Capital changes : 
Inventories (718.29)| 199.16 
Trade and Other Payables 142.42 (59.02) 
Trade and Other Receivables (153.30) 88.64 
Cash Generated from Operations (274.46) 705.44 
Direct Taxes (Paid)/Refund (80.25) (122.59) 
Net Cash generated from Operating activities (354.71) 582.85 

B.  |Cash Flow from Investing Activities 
Purchase of property, plant and equipment (222.87) (217.82) 
(Purchase)/Sale of Investments (net) 54.04 9.98 
Interest Received 2199 1278 
Dividend Received from Non Current Investments 2.88 288 
Net Cash used in Investing Activities (143.96), (192.18) 

€. |Cash Flow from Financing Activities 
Proceeds/(Repayment) of Short term Borrowings (net) 963.97 (352.88) 
Proceeds/(Repayment) of Long term Borrowings (net) 12.13 (11.56) 
Finance Cost (36.12), (22.67) 
Dividend Paid (38.45) (32.38) 
Net cash used in financing activities 901.53 (419.49) 
Net increase/(decrease) in cash and cash equivalents ( A+B+C) 402.86 (28.82)] 
Cash and cash equivalents at the beginning of the year 55.79 9461 
Cash and cash equivalents at the end of the period 458,65 65.79 



Notes:- 

Place:- New Delhi 
Dat 

The standalone financial results are approved by the Board of Directors at their meeting held on May 14, 2024 after being reviewed and recommended by the audt 
committes, The statutory auditors have caried out the audit of these financial resuls and have given an unmodified opinion 
“The resuits of the company have bean prepared in accordance with Indian Accounting Standards as prescriped under section 133 of Companies Act, 2013 read with 
companies (Indian Accounting Standard) Rules, 2015 and relevent amendment rles there afer. 
The results of the company have been prepared in accordance with the recognition and measurement principles laid down in Ind AS-34 "Interim Financialreporting”. 

The Company has acquired 100% equly shares of Baghauli Sugar and Distilery Limited and became 100% hokling Company with effectfrom December 22, 2023 
persuant to Hon'ble National Company Law Tribunal (NCLT) ordar dated November 24, 2023 and National Company Law Appeliate Tnbunal (NCLAT) order dated 
December 22, 2023, As per the tems of the approved resolution plan, the Company has made investment of Rs.50.00 crore in the equly shares of Baghauli Sugar 
and Distllery Limited and given loan of Rs.91.85 crore to Baghauli Sugar and Distllery Limited for further payment to secured financial creditors. The Company has 
‘commenced commercial production w.e.f March 9, 2024. 
Figures for the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of full financial year and the published unaudited year 
to dale figures upto the thid quarter o the financial year. 
The Company has decided to make Income tax provision as per new tax regime under section 1158AA of Income Tax Act 1961. Tax expenses for the quarter and 
year ended March 31, 2024 have been computed accordngly. 
On Felb 02,2024, the board of Difectors had declared Interim dividend @ Rs.3.75 per eqully sharo (face value of Rs. 2 per equiy share), for financial year ended 31 
March 2024, Furthr, the Board of Directors In fls mesting held on May 14,2024 has recommended a final dvidend @ Rs.1.25 per eculty share (face value of Rs.2 
per eaquity share), for financial year ended 31 March 2024 subject to approval of sharsholders in ensuing annul general meeting. 
During the quarter ended 31st March 24, the company has expandd Jawaharpur grain based distilery capaciy from 110 KLPD to 250 KLPD. 
‘The board has approved scheme of merger of fs 100% subsidiary company Baghauii Sugar and Distifery Limited and Dalmia Bheral Sugar and Industries Limited 
with appointed date of 15t April 202¢. 
Due to seasonal nature of the industry, the resuls for any quarter may not be rue and appropriate reflection of the annual profiabilty of the company. 
Segment Revenue, Results, Assats and Liabilties represent amounts identifiable to each of the segments. Unallocable assets include corporate investments, income 
tax assets, fixed deposit and unallocable kabiltes include deferred tax abilfy and income tax provisions. 
Previous periods' figures have been regroupedireclassified, wherever considered necessary to make them comparable with the figures of the current reporting 
periods. 
The results of the company are also avallable on stock exchange websites, www.nseindiacom, www.bseindia.com and on the company websie 
wwew dalmiasugar.com. 

For Dalmia Bharat Sugar and Industries Limited 

£ 

~ BBMehta 
Whole Time Director May 14,2024 
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